
COUNTY OF FAUQUIER, VIRGINIA

TABLE 10

Revenue Bond Coverage
Last Ten Fiscal Years 

Direct Net Revenue                   Debt Service Requirements
Fiscal Gross Operating Available for
Year Revenue (1) Expenses (2) Debt Service Principal Interest (3) Total Coverage

1996 $ 2,222,253  $ 2,349,183 $ (126,930)    $ 210,000  $ 229,778    $ 439,778  (0.29)
1997 2,180,429  2,153,232 27,197        220,000  221,378    441,378  0.06
1998 2,072,559  1,815,234 257,325      230,000  212,028    442,028  0.58
1999 2,060,005  1,733,099 326,906      240,000  201,793    441,793  0.74
2000 2,212,272  1,873,800 338,472      250,000  190,633    440,633  0.77
2001 2,734,054  2,698,983 35,071        260,000  153,591    413,591  0.08
2002 5,220,443  3,200,280 2,020,163   275,000  162,001    437,001  4.62
2003 5,966,800  4,070,045 1,896,755   250,000  156,476    406,476  4.67
2004 6,531,316  5,967,652 563,664      325,000  103,675    428,675  1.31
2005 8,075,461  7,855,360 220,101      335,000  90,675      425,675  0.52

(1) Includes operating and nonoperating revenues for the Landfill & Recycling Fund.
(2) Includes operating expenses for the Landfill & Recycling Fund.
(3) Reconciliation to Exhibit 9:

Total interest expense per Exhibit 9 $ 96,870
Less: Bond premium amortization 1,777
Less: Adjustment to deferred amount on refunding (7,972)
Total per Table 10 $ 90,675

Source:  Fauquier County Government & Public Schools Finance
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